LIST OF FIGURES

Figure 1.2: Description of the Senegalese peanut sector
Figure 1.3: World peanut oil prices and exports of peanut oil from Senegal

Figure 2.1: Change in economic surpluses in the context of a target price with deficiency payments for a non-traded good
Figure 2.2: Disaggregation of the peanut markets

Figure 2.3: Closed economy with a producer base price

Figure 2.4: Small open economy

Figure 2.5: Change in producers’ consumer surplus when a new technology is adopted in a closed economy (parallel shift
of the supply curve and parallel shift of the demand curve)

Figure 2.6: Change in producers’ consumer surplus when a new technology is adopted in a closed economy (pivotal shift
of the supply curve and parallel shift of the demand curve)

Figure 2.7: Change in producers’ consumer surplus when a new technology is adopted in a closed economy where a
producer base price is applied (parallel or pivotal shift of the supply curve and parallel shift of the demand curve)

Figure 2.8: Change in economic surplus when a new technology is adopted in a closed economy (parallel shift of the
supply curve)

Figure 2.9: Change in economic surplus when a new technology is adopted in a closed economy (pivotal shift of the supply
curve)

Figure 2.10: Change in economic surplus when a new technology is adopted in a closed economy (parallel or pivotal shift
of the supply curve and parallel shift of the demand curve)

Figure 2.11: Change in economic surplus when a new technology is adopted in a closed economy where a producer base
price is applied (parallel shift of the supply curve and parallel shift of the demand curve)

Figure 2.12: Change in economic surplus when a new technology is adopted in a closed economy where a producer base
price is applied (pivotal shift of the supply curve and parallel shift of the demand curve)

Figure 2.13: Change in economic surplus when a new technology is adopted in a small open economy (parallel shift of the
supply curve)

Figure 2.14: Change in economic surplus when a new technology is adopted in a small open economy (pivotal shift of the
supply curve)

Figure 2.15: Change in economic surplus when a new technology is adopted in a small open economy (parallel or pivotal
shift of the supply and parallel shift of the demand curve)

Figure 2.16: Lags in Research and adoption

Figure 2.17: Costs and benefits in research and adoption

Figure 3.1: Overall view on simulations

vil

34

58
58

63

63

64

65

65

66

67

68

69

70

71

72

72

95



	LIST OF FIGURES

